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WEEK'S BUSINESS
ON THE EXCHANGE
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Condition of Market Little Ime
proved; Stocks Close Lower,

s - o

TRANSACTIONS FOR WEEK

e i e s

Involved 584,420 Shares and $208,
$51,40-Market Dull Today and
Srooks Closed Wonk,

e o .

The opening prices this morning on
fearly all the stocks were the highest
nttalned and in several instances quite

considerable ghrinkages from yesters
day's figures were recorded, Notwith-

+ standing that better prices have obs
© talned during the past few years stockes
at no time during theweek reached the
opening figures on Monday, Trading
has been gmall and the tendency during
the early portion of the week and tos
duy was downward, There have been
dividends declared and pald and good,
well founded reports from several of
- the properties, but until an outside in-

vesting element takes a hand on the ex.
there will be few very sub-
um\ lnchlnnu upward in the prices

The week's business totaled 534,420
shares and $208,801.40, and today trans-
actlons involving 40,016 ghares and 315,
160,92 were recorded,

Ajax commenced the tradin this

*  morning with transactions at 84, a It

tle up from yesterday's figures, but off

veral cents from Monday's opening,

sa around 41 was traded In and

Daly-~West at $27.26 wus dealt In to the
extent of 40 shares,

May Day was off from yesterday's

ures notwithstanding that the books

on this month's dividend oa Tues-
day next and that reports from the
mine are excellent,

Unele Bam Con, under 64 came out to
the extent of 4,200 shares and Callfor-

weakened from 87 to 34 on sales

f 17,100 shares,

Bome sales of Victor were recorded
around 48 and the closing quotations
were as following:
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AJax—1,100 at 84; 500 at 34%: 600 nt
:ﬁo L000 at 4l 100 at asﬁﬁ Total
Carlsa—~300 at 42: 700 at 413: 100
413 100 at 41; 100 at 41 i, 1800
aly-West-40 at 3275.%'5. bk i

Mammoth-~100 at §1,20,

May Day--300 at 67; 100 at BO1S; 800 at

B6l: 1,000 at B6; 600 wt Go%: b

4 ; : 200 at
:6%. 900 Bt B 200 at 6%,  Total,
0100,

Sacramento--1,100 ut 24; 25
Bilver Shield—700 at o g
. Uncle SBam Con.—100 gt 64; 800 at 63%4;
1,900 at 63%; BOO at 03; 600 at 63%, Tl’f»-

3"‘{‘.,"‘“,‘.':‘&, at 124,
allfornia~100 at &7; 100 at 861; 400
Rt 36 100 at 85%; 2,600 at 854 r..goo at
86: 1,000 at $4%; 200 ut 5434; 1,600 at 84;
b S4%: 600 at 5%; 1,000 at 80%.
au:"'w:l.zwboo at 15,
& Washington--1,000 at 7%,
Victor-100 at 4% 100 ut 43; 100 at
B814; 600 at 431, 800 at 43%,

OPEN BOARD,

gﬁ:: at 43,

A Carisa at 41,
1,000 Carisa at 407
- 25 Daly~-West at $27.60,
B0 Daly-West at $27.75.
100 May Day at 65y,
1,000 Califfornla, 8%, | 5
1,000 Century at 12, A
i\ 000 Tetro at §,
, 41,940 shares, $14,260,
Open

board, 7,070 shares, $3,890.75,
A S c.-mlrl'nn«l Broker,
202:203 D, F. Walker Block, Tel, 536,

Hroberg & Thompsoy, Stock Rrokers,
#1 Walker Bros, Bank B'ld'g, Tel. 1267a,

A cup of caramel cereal for breakfast
will surely please you. Ask your grocer
for it or call at our store.
BT.HELENA SBANITARITM FOOD CO,

¢4 East Firat South, i

THID OREAT SALT LAKE
PRESENT AND PAST."

ete and authentlc work on the re-
wned sallne pea, Price conts,
tage prepaid., For sale by the Can-
Eook Store, (Degeret News Props.),

18 Main Street, Salt Lake City,
, and all news

SINESS AND STOCKS.

CON. MERCUR
REORGANIZES.

Directors Meet Today to Elect
New Officers,

THE PROBABLE OUTCOME

John Dern for President and Geo, ¥,
Dern for Geweral Mannger —
Changes 1o Directorates

At & meeting to be held late this af-
ternoon of the directors of the Con,
Mercur compuny it I8 probable that
Hon, John Dern, who recently effected
the purchage for himself and associntes
of the Interests of Captain De La Mar
In the Con, Mercur for about $1,000,000,
will be chosen president and that Geo.
He Dern, who has so successfully as-
glsted In the management of the prop-
erty will be chosen general manager
besides ncting as treasurer, The board
of divectors will, It {8 stated, consist of
John Dern, John Helmyich, E. H. Alrls,
Arthur W, ('hesterton of Boston, Ed. J.
MacLaughlin of Jersey City, and W, H,
Cunningham, who will retain his posi-
tlon us secretary of the comapny,

There will probably be no change
made in present plans of development
except that the electric tunnel will be
rushed to completion and other develop-
ment work pushed,

As to dlvidends it {8 stated as prob-
able that no change will be made In the
amount nor time of payments and that
$125,000 will come regularly every three
months,

GOVERNING BOARD MERTH,

Wil Deoide on New Secretury and
Other Matters,

The newly elected governing board of
the Salt Lake Mining exchange will
meet this afternoon for the purpose of
electing a new secretary and to discuss
and perhaps decide the question of dig.
iheorporation and reorganization of the
exchange as an associution similar to
the New York and other great ex
changes, The question of Talsing the
dues of members and other matters
will also probably come up.

The members of the new governing
board are: W. If, Clark, H, W. Dos-
cher, J, 8 'Bransford, J. Oberndorfer,
. E. Hudson, W. Andrew, J. A, Pol«
lock, M. M, Miller and ¢ €, Hlggins,

The exchange committees are as fols
lows:

Arbitration = Jogeph  Oberndorfer,
chalrman; J. B, Thompeon, Richard J.
Kvang, James L. Hamilton and W, J.
Browning,

Rules--James A, Pollock, chalrman:

M. # Pendergast and Willlam H.
Tibbals,
Memberghip—C, 1. Hudson, chair-

man; H, B, Cole, A, 8, Campbell,

Arrangements—-C, (', Migging, chair-
man; Timothy Bgan’ Frank D. Higgin-
botham, Jrﬁ.{ Willlam H, Farnsworth
and 8, €. Marix.

Listing--W". B, Andrew, ™ {rmap; 1.
@, Woolley, 1, D, Miller, Henry Newell
and Herman Bamberger,

FEBRUARY DIVIDENDS,

Utab Mines that Will Pay $439,000
This Month,

The record belng made by Utah divi-
dend payers s one of which (he State

may well be proud, o far this month
over a quarter of A milllon dollars has
been distributed and before it ends at
least enough more to bring the total
up to $439,000 will have been passed
around,

The Yankee Con. led off on the first
with the digtribution of §26,050; the Con.
Mercur and Quiney followed ,ench pay-
ing $125,000; and the Bllver King with
$100,000, the Daly-West with $60,000 and
the May Day with §4,000 are yet to come
forward, There 18 a possibllity of ane
or two other companies declaring divi-
denda,

Dnuring January $364,000 was distrib-
uted by the Quincy, ®ilver King, Daly-
West, Contennial Bureka, Yankee Con,
and May Day. and for next month at
least $314,000 js promised,

1t {8 much to be hoped that the Grand
Central-Mammoth difficulties will  be
gettled without further Htigaifon and
that they may return to the dividend
paying list this year, There is a strong
possibility of some of the other old
producers paying dividends In the near
future and {t is rather expected that
the Ontarlo and Horn Silver will dis-
tribute Increased amounts at thelr next
dividend periods, Already a fine record
has been made,

COPPER CONSUMPTION.

Some Figures Showing the Decrease
OF Demand in Europe,

In o recent issue of the Engineefing
and Mining Journal of New York, ta-
bles appeay showing the approximate
consumption of copper hy Europe dur-
fng 1900 and 1901, and from these the
Journal makes gome interesting deduc-
tions,

At the beginning of 1500 (here was on
hand 22,817 tons( of 2200 pounds ench)
of copper; January 1, 1901, there was
28,860 tons or an increase on hand of
6,043, Receipts during 1900 and 1801
were 280,377 tons and 227,921 respective-
ly, showing a decrease In 1901 of 52,408
tons, which was offget 6,043 tons by the
fucreased balance on hand at the open-
ing of the vem

There were deliverles for consump-
tion in 1900 of 269,625 tons, as compared

[l

with 227588 in 1901, Bumming up on
Deo, 81, 1000, there were stocks on hand
totaling U8.%60; on Dec, 31, 1901, 22,061

tons, or a decrease of 6,808
nal says:

The total falling off in consumption,
as shown by this statement, was 15.8
per cent, which was due to the de-
pressed condition of trade and the very
general suspension of work on new
electricn]l enterprises. The Important
point 18 that all the decrease--and a
good deal more—came of the purchases
of American copper, The relatively high
price copper in 1800 and the earlier part
of 1801 stimulated production in Chill
and Peru, In Australla, and In other
countries, among which Japan {s prom-

The Jour-

inent. In 1901 Europe took some 16.700
teng more from those producera than In
1906, and this quantity was deducted

from its purchages of
@8 well as the quantity r he
actunl decrease in consunmption. BVuro
pean consumers not only bought where
they could geenre metal a little cheapoer;
they were also influenced in some de-
gree by u wish to break the apparently
Inflexible price maintained here, and the
natural desire to maintain in some de-
gree the control of the market,
These figures throw some light on the
sltuation, snd they also suggest very
strong doubts as to the wisdom of the

Ameriean metal,

presenting

policy adopted by the chief producer

gt

anaaan

and meller In maintalning a forced price
#o long. Tt hae not vesulted to the bens
efit of Ameriean producers so far.

NEW REDUCING PROCESS,

Claim that Gold Can be Extraoted
Much Cheaper by It

falem, Ore, Yeb, §~Willlam L, Long
who has spent the past six weeks here
claims that he has discovered a new
process for extracting gold from ore,
chenper than the old methods and gro-
dueing three times the amount of gold
thut can be secured by a smelter, ks
olaim Is gimilar to that of Prof, Winn,
who recently dléed in  Denver, after
making similar digcoveries. Long has
experimented with ore from various
gections with great success. The lasl
experiments was made with tallings
from the Ashland smelter, Long ex-
tracted 45 cents from 10 pounds of the
tallings or at a rate of §0 to the ton,
ufter the smelter had secured $40 por
ton from the same ore,

PARK 1

HIPMENTS,

o at—
Over Five Milhion  vunds Exclu iy
Of Sliver King.

The Mackintosh samipler reports
shipments from Purk City during the
week ending last nlght to have totaled
5,210,620 pounds, exclusive Bllver
King and Mayne and lLeonard ghip-
ments, aggregating  about 1,500,000
pounds more,

The phipments, according to Mackin«
tosh sampler reports, were as follows:

of

Pounds,
QUIBCE s iaive sdvidase sasonenss s tB10
Daly West,...... W RTY
Outarlo, ., O N edeay

6,210,620

Shipments from Tintie,

Bureka, Feb. S.—During the week now
ending 67 cars of ore and § cars of
concantrates were shipped from the dis-
triet, besides which the Mammoth Mill
turned out £ hars of bulllon, Shipments
from the mines were as follows: .

ORI,

Cars,
AJAX .oviiaid 86 SEAPhEeIAn Batvrasins U
CREIIR o iviisovids pinpirstigss posavidres 8
geminl oo VElaee i nanhen wenvidens @
Qrand  Central iviasivineniy svivenll
Lowor Mammoth oo supe oneneve e P 8
Mammoth ...oovii vane L v 8
BWANSeR ... WA e Yot frisiaavi §
Btar Consolldated .... voii svviin o0s 8
Bunday ..o veiiene R A YR
BT T et w o i n g ahw aoh 18 abiva 18

YanKee xetiissivis abasssopeieyavnves 10

Total

o
SEIANE D s R T TL L

CONCENTRATES,

T TR

Mammoth mill e rrnvrmsins siin
Tesora mill ., ooie vavevens a0
Muy Day ML veipioit vvesess sssoes o

OBl oo vvon eovavir wavaniane gosradio

Blnuh—;;r:imﬂrs.

Bingham minew who have ores they
are not forced (o sell aue In no hurry
to hit the market, unticlpating hetter
prices in the gpring and lower working
charges when (he new plant of the
American Smelting and Refining com-
pany is ready §) compete, With all the
smelters of the valley buylng, wmall
miners will come in for a Lenefit, The
private smelters will need fluxiing ores
and the public smelters will want all
kinds, and all they can get,

Just now there is a fine showing In a
ralge belng made to sarface from the
upper tunnel level of the Starius, At
the brenst are three feet of chaltopy-
ritet assaying 23 per cent coppoer, $6
gold and 7 ounces sliver, With two
men working, the stuff ig coming out at
the rate of 28 to 80 sacks a day, and
by the end of the month there should
be 100 tons of it on dump. The old
edve In main tunnalethe cleaning out
of which began In the latter part of
November—1s now about all caught up,
and speedier progress will be made
from now on to the breast,

On the 20th the Silver Shleld stoclk-
holders are to meat for the election
of new officers, Business also to come
up at this mesting s ratification of tun-
nel contract with the United States
company. This contract gives right of
way to the Sllver Shield through
Franklin (Niagara) tunnel for a perlod
of ten years, It 1§ understood that ac-
tive work will begin as soon a8 business
detalls are adjusted—that of flrst im-
portance belng drainage of vein by
tunnel connection. The capabiiities of
the Silver Shield having been establish<
ed by former operations, there can be
Httle doubt as to the large measure of
guccess that will attend the new .

The Sampson is still running In ore
on the 80 level

A, J, and W, €, Orem of the York
and Red Wing properties were in camp
this week looking after thelr interests,

Hingham Coal & Lumber company re«
ports business unusually quiet. Little
ore 18 coming down by wagon, and up-
freight s at a standstill.

George LeRoyer, & mining engineer
from Parls, came to Blngham last Sat-
urday with Manager George Keel, and
is making an expert examination of the
Rutterfield mines and property for Par-
fslan owners. The work will oecupy
nbout ten daye. On arrlving at Bing-
ham M. LeRoyer enjoyed hig first
glelghride, having never before vigited
f country where snow falls in quantities
suffeient to make sleighing,

The Dewey mill has shut down and
will probably remain jdie for three or
four weeks as producers manifest lit-
tle disposition to send down orves for
the present,

W, P, Hordesty, the deputy mineral
surveyor, was here from the city last
week doing underground work on the
Saginaw group, Muddy gulch, The
faginaw compuny s planning to do
tunneling to cut veing at considerable
depth,

It I8 quite probable the Red Wing
Gold Mining company will soon rein-
corporate, inoreaging the number of ity
shares to 660,000, from 400000 ns at
present organized, and replacing  the
non-asgessable gtock outstanding with
assessable new stock.~Bingham Bulle-
tin

MINING NOTES.

The Phoenix of Bingham has a car
of ore ready to be marketed on Mon-
day,

James B, Jennings has been elected
president of the Orand Guleh Mining
company.

The Conklin sampler is in receipt of
one car of ore from the Sunday prop-
erty of Tintle.

1. W. Fox, the Con. Mercnr metaliur-
gigt, 18 in (he ety on n few days visit
as 18 algo Arthur H. Brown, the sur-
veyor,

Ore and bullion settiements in this
city yesterday mmounted to $161,700: T,
R, Jones & Co,, $36300; McCornick &
Co,, $115,400,

Superintendent Nutting, of the Bing-
hiam Congolidated smelter reports that
the plant Is now treating 300 tons of
ore dally.

It 13 expected that Menager J. E.

Lamberger, of the Daly«West sompany,
will lenyve New York for heme sonie
time next week,

John Helnrlch, of the Cansolidated
Mercur directorate, arrived from Ores
gon this morning to be In attendance
at the meeting this afternoom, &

The Taylor and Hrunton sampler was
In recelpt this morning of 2 oavs of ore
and 1 of concentrates from Hingham
and 1 car of ore from Blockton,

From lotest advices It I8 learned that
the recent May Day strike #8 ony of
value, there belng good indieations of
It8 permanency and strength,

Fred ¢!, Lemmek, the Salmon City
mining engineer, i8 In the ety on a
business trip. Ile says there will be
much activity in the Ralmon distriet
this spring.

Superintendent George Haneock, of
the Uncle Bam, came in fvom Piptie
yestorday and reports that five cars of
ore will goon be ghipped from the pros
perty,

Superintendent Hutching, of the Blus
Bird Copper company, operating ot Mils
ford, telephoned up yesterday that the
ledge hag been encountered from No, ¥
rhaft at a denth of 140 feet, and that
good copper ore fills the face,

J, H, Waootten, gecretary of the Good-
gell Mining company  operating in
Ameriean Fork, (s visiting In the eity,
He says there (8 a searcity of snow in
the mountaing and that wheie Inst yeny
there was eight feet there I8 now only
156 Inches of it,

The Tribune this morning published
N most Interesting story of how a Sals
mon City engineer bronght $150,000 in
gold bricks to a Halt Lake bank yeateps
day. That amount of gold In bricks
nstaying $20 to the ounce In fineness
would have welghed 8,500 ounces or over
041, 16-0unce pounds, Quite a niee little
welght to he gauntering around with,

The Copper Verd Mining company
hag filed Itg articles of incorporation
with the county clerk, ‘The company
15 capltallzed at $25,000 in § cent shires,
pnd 1g ofMeerad as follows: John Mes
Cready, pregldent; I, A, Sorenson, vice
president; 8, P, Armstrong, treasurer,
und J. ‘sl. Humilton, secretary, The
company owns the Commonweal and
West Commonweal claims in Boxelder
county,

Itobert J, Coleman, manager for the
Snmuel Newhouse interests, 18 visiting
the Cactug, The statement that plans
for a smelter for the Caclus are now
under consideration by the management
18 denfed and according to o statement
made by Mr. Newhouse to the “"News'
on o recent visit nothing conceérning a
plant will be done for several months
if at all thig year, The plan of the
company I8 to develop the property un-
til the extent of [ts ore bodies 18 known
before bullding a plant,

A card from the office of the United
Ftates Geologicnl survey In Washing-
ton #tates that the “mineral resources
of the Unlted States, 1600" will he pabe.
tighed ghortly ns o distinet publication,
ond no longer as part of the annual re.
port of the geologieal survey. Appllea.
ton for eanies of the revort should be
made to members of Congress who will
hnve a dmited number for distribu-
tion, as the small edition furnighed the
purvey office is sufficlent only to meet
the demands of exchanges and contribe
Ltors,

———— e @ = e

R
¢ Salt Lake Bank Clearings, ¥

"we
:. 1602, 1801, :*:
Feb, 8,,...8 69661894 8§ 0R6.447.67

Feb, 4,.... {08,042.10  §41,083.78
Feb, 0,.... 526,711.04 507,918,158
Fel, 6,,... 471987048  674,770.73
Feb: 7., 481, 850,63 500,380, 08

s
e Feb, 8,.... WTSI8AT  350,808,17
X

$3,161,416,07

w Totals . $3,110,07148
:]- Decveage—~§41,447.50, o
o
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BUSINESS NOTES. ;

The force of workmen on the new
Deseret News bullding Is rushing ev-
erything for the completion of the three
upper gtories for the Oregon Short Line
by March 1st, The elevators will he
running by Feb. 20, The motive power
is to be electriclty, and the manufactur-
er's guarantee states that the main ele-
vator in the east part of the building
will run from the basement to the
gixth story in 20 seconds.

The last of the plastering In the three
upper stories la now being completed
and one of the foors has almost entire-
ly recelved its couting of hard finish.
While everything on the three floors
will not be completed, the arrangements
will have progressed far enough to en-
able the Short Line people to com-
mence moving thelr furniture on the
closing days of the present maonth,
Work on the other storles will then be
pushed, the large store on the ground
floor being finished firgt, for the recep-
tion of the “News” book and stationary
departments immediately after the
April conference, The “News' business
office and mechanical plants will not
be moved until the Annex Is completed
which will be early in the summer,

L B

The situation in local commercial cirs
cles during the week seems# to bo that
money remuing in active demand, and

that rates of Interest are continuing to

advance, Some very large loans for-
merly made on a 6 per cent basis are
known to nave been renewed at 7 per
cent,  The Indications, however, are
sald among those hest Informed to be
that there will be & materinl easing up
of the money market within the next
thirty days.

Local commercial gtocks have been in
good demand, the main transactions
having been made In Utah Sugar, ut
$16.16 to $16.25, Cloging transactions
this morning were on a hasis of $14.15,
The price of granulated sugar remains
steady with a good demand in Utah,
1daho and Montana, Co-0p Wagon
stock has sold at from $168 to $156 per
share. The old certificates will be
called for and new common . and pre-
ferred fssued in their place in the near
future. )

The Deseret National bank pald its
regular quarterly dividend of 3 per cent
during the week and the stock stands at
260 after the payment,

The latest anotations are as follows:
Deseret National bank............ 260,00
Z G M I .. whiadsnnaseryie 148,00
Home Fire Insurance Co, .......120.00
Utah Sugar Co,, (ssued ., .ooo0i0 16,15
Ogden Bugar Co., .ooiviersrassinss 200,00
State Bank of Utah ,..ovvieviien 140,00
Deseret Savings bank o o0veiel 185,00
Co-op Wagon & Machine Co, ..., 153,00
Commercial National bank ....... 100,00
Zlon's Savings Bank & Trust Co.. 130,00
Provo Commercial & Sav. bank.,120.00

Veanan

Lehl Com, & Savings bank ......100.00
Thatcher Bros, B'kK'g Co, Logan. 111,00
Mirst National bank, Ogden .......208.00

Rocky M't'n Bell Tel, Co. (1ssued)100.00

Davis County bank, Farmington.,100.00
Barues Banking Co. Kaysville,...220.00
Ogden Bavings bank covieciiziein, 116.00
La Groande Rugar Co, ... .. 100,00
Church Donde .o cvivivnsvre virvees 108.00
Congolidated Rallway and Power

Co.. DORGR sy sorsisancrsvves 100,00
Salt Lake City Rallroad bonds

(can be taken up in 1903),....102.04
Sumpter Valley REPYECRITID veseren 108,00

Bullding Inspector Ulmer fssued per-
mits during the week ending February
§ as follows: Halleran & Brisacher, 19
east Third South, brick business block,

Lu;m paining 8,72

0,000, (. 8, Bleknell, 420 south Ninth

onl, frame cottage, $200, o, A. Hicks,

166 Washington avenue, {rame coltage,

00, (' P, Smith, 1166 Washington

avenue, store, §500,
. o

Local commigsion men ave handing
Washington and Oregon wheat on ors
dera from Texug mervchunth and mills,
This city Iy conslderad a grent Jobbing
genter, and distributing point, and a

ood place to order goods of this kind
’rum nurthwegtern points,  Sam Wils
Wamson has recelved four Texas orders
thiy Wweek

b ¥ »

The trustees of Gordon Aciademy met
Yesterday afternoon and declded 10 bes
gln work on the $10,000 addition to the

s’ dormitory Aprll | next, The new

wilding will be added to the front of
the present buliding, 1t will he two and
W hall stories high, 30x65 feet, of hrivk
Tmed with adobe, aceommodntions for
awenty-clght stadents, and  proyvided
with steam and electyle Hght, The ads
ditlon 19 expected to he ready for une
by September next, ‘The noney fop
thig Improvement won reallzed from the
gile of wcademy property In Ogiden, but
addiconnt fueds, to e ralged by sulb.
geription, will be necegsavy in order to
furn!h the bultdbing

L

George W, Kelly has sold (o Fellojtas

Keol, 020 ueres of land near Hervlman
for 4,000
’ L] L)
The Anderson Real Fstate & Invosts

ment compiny has gold o Robert Gors
Hnekl D126 feet on First sireel near
Q for $3,500, the properiy belug sub-
Jeet 1o o $L000 mortagage,
"N

Bradstreots gives the Salt Lake bank
elearhes for the week ending Febru-
wry Gous $3,155.220, This clty stil Keeps
ahenn of big commercial contors ke
Beattlc, Memphls and Savannah,

Dl S————

MANUFACTURIN
STILL ACTIVE.

Distribution Through Retail Chan-
nels is Undiminished,

EARNINGS OF RAILWAYS,

They Continne thelr Monotonous Ins
erease- Famine Conditions Kxist
o Market for Pig krom

———

New York, Feb, 7.~R, G. Dun & Co's.
Weekly Review of Trade tomorrow will
say: Interruption to rallway traffic and
outdoor work by severe gtorms was the
only unfavorable factor In the busie
neas sltuation durlng the past week,
while manufacturing actlvity and dis-
tribution through retall channe!s was
undiminished, Reports from these are
especiully - encournging, but a few
points to uxhibit
improvement. . Rallfvay earnings con-
tinue thely monotonous ncvease, Jan-
per cent over last
year and 242 per cent over 1800, The
fourth week's earnings were somewhat
reducell by bad weather,

Fumine conditions
mariet for pig iron, It 18 doubtful
whether there ever was o thne in the
history of the nation when this metal
WHE Ho acarce, b

“While pome hides at Chlcago are
agaln easy in price, there 18 evlilence
of some improvement {h the situatlon,

“Compared with the ervatic course of
the cereals during the preceding mwonth
or two, the produce markets have been
quict this week, Exporters of wheat
evinee a disposition to walt for easter
felins,

“Final returne of commercial fallures
diuring Junuary exhibit an exceptional
Iy large number of insolvencies and al-
S0 an unusual amount of defanlted In
stitutions.  In manufacturing  lines
thers ware 204 fallures, involyving $6,-
105,948, an Increase of §1,607,464 over the
labilities last yvear. Defaulting trad-
ers numbered 1120, with labilities of
$7.806188 In emount,  Miscellansous
fatlurea were 50 In number and $586,501
in Habilitles, exceading Fanuary, 1901,
hy 10 in number, but showing a de-
creage of $521442 in defaulted Hablil-
tles,"

southern nre slow

exist In the

e A
BANK STATEMENT,
New York, Feb, 8-=The statement of

the agsoctated hanks for the week end-
ing today shows: *

LOARE ceicee vove o vannanerd 918,608,000
INCTERBE .. .o o\ vvvvierrasne 28974300
Doposits ... .. o e 1,000,681, 900

INCIeARd .7 .0 vish 24,084,900
Clreulation ... .. .iveeses # 81,301,700
Decrease ... <. viuiverers 63,500
Legal tenders ... oiovvere 76,048,000
Decrease ...... .« isieures 2,770,400
Bpecle ... v ciieiiennenes 183,083,700
INCPORSE ... .. ciiivrnnnins 248,600
R P8 ive ve sisensaenne 268,008,700
Decreage ... ..., otpased 2,566,000
Reserve required .. ........ 250,170,476
1NOrense ... .. iieeisen 6,171,3220
Surplus ... . vonaswsaane 17,8080
DOOTEARe «i..cv ivenp siriie 8,727,186

Bank Clearings.

Th bank clearings throughout the
United States and Canada for the week
ending Friday, Feb, 7, 1002, were:

Ine, Dee,
Salt Ladke City .8 5135220 ..., ...
Totals, V. 8. ... 2,214,982981 ..., 3.2
Outside N. Y..... 782,890,079 11.8 .. ..
Totals, Canada .,

A.'f.'.’ﬁ'.ﬂ? 38.7
NEW YORK STOCKS.
i BTN

Special.
(By leased wire to the Central Stock
axchange, 215 Main street),
New York, Saturday, Feb, 8,

e

Smelter, com...| 47%| 471%| 47 | 4744
Preferred ..., P AT B s
1, LV aess s 986 | 285

Gon, Rlee. .....| 284%4] 289%' o841 | 280%
Con, Gas ..... U 'i a8

|

'nn.!rl LT

J 288 | 287

iy

Leather, com, j ll%;i 1%

Pac, Mall ......... Sanilzean vl RSN
Brie, preferred.| 60% ! 69%| 60%| 6oy
South. Ry ..... 33 | 83yl 8% 827
U. P, preferred 9%, ..|.... .| $9%
WO T 0% 014 1% 0

Monon, Com. ..| 581l 531y 62 | 52

Texas Pac, ..... 984l ..., Leasyval - B
ToOLT vuueierl GG 644 64 | 64

Ont, & Wast. .| 34 | ...l 34

1iis, Central ....| 142%) 142%/ 142 | 142

N. Y. Central.,| 163% 1641/ 163% 183%
P& O, eveeered| 104150 10426] 104341 104%
Erle, 00M., ... 20%| 8081 3031 “30%
Reading, com..! 60% B7% K6 BTH
Mot, RY: ov. o] 172%0 178%] 170%] 1724
SUBAD «ves »eeee] 19835] 120801 138 | 128
at. Panl ... ) 166100 18ATC 166% ! 166

Manhattan ... 13416 13414 188 | 133%
Steel, com ..., [ 43%| 48%1 48851 8%
Preferred ....| 98% 1 98751 oamgl 6815
COPPOP .o vs &0ve] T8 | T3K! T2 T8%
1P, com.,,.... 10270 168 ! 1028 1027
Atch., preferved! 93%: 98141 O8R! 68y
Atch., com., ...l TT%! TRY! Y] TIN
B Re Th everer| OA%1 67851 608 667%
B, Bh wssenerereet 0471 65| 644 68

(A8 wevvseensens] 1011101 1 1008 100%
Mo, Pac, .......| 108%) 103%! 108 | 108%,
Low, & Nash, .. 105 | 1054 1045/ 1047
Penf, ... ... 100 | 15015) 149%! 1501
May wheat ... 831! B3| 83yl s
May corn .....| S6%! O6%| 661! 6%
Casting copper.| 11 | odeaiindinann
SHVEE veo oo vvel BB%LLaus

STOCKS ANYTHING
BUT REGULAR.

This Lasted for o Time, When They
Moved Up.

BANK STATEMENT NOT GOOD

’
Its Pablteation Caused Active Selling
~Market Baltled Afterwards, Most
Stocks Golng to Hests

New York, Feb, S8—-8tocks were fr-
regular for a thne and then moved up-
wird, the gpecialtics showing the wid-
egt Nuetuntions, Noth  Amalgamated
Copper and Manhattan recovered thely
opening losses and Brooklyn ‘Transit
und Motropolitan Street rallvay were
about a point higher,

The market tell into an attitude of
wilting on the bank stutement but sell
Ing became active upon its publieation,
Manhattan fell away to 158 and recess
glons reached botween 1 and 2 points for
a nunber of _nrn'mlnnnl stocks, The
market rallied rathor vigorously on the
view that the loan Increase may repre-
sent  important gyndicate projects,
General Bleetrie roge an extreme 84
and most gtocks rollied to the best, The
closing was active and quite firm.

SUGAR,

Bugar—-Raw, steady, Falr refining,
3 11-16; centrifugal, 96 test, 3 11-16; mo-
lasses sugar, steady; crushed, 6.25;
powdered, 4,85, granulated, 4.70,

Coffee-~Dull; No, 7 Rio, b5%.

LIVE B;;OCK.
CHICAGO,

Chicago, Feb, §.~Cattle—Receipts 1,
000, Including 700 Texans, steady, Good
to pritme steers 6.5067,20; poor to mes
Alum4.0060,00; stockers and feeders 2.60
@4.60; cows 12600500, heifers 2.60@06.36;
canners L26@2.25; bulls 2.20@4.06; calves
2,6007.60; Texas fed steer's 4,.2006,00,

Hoge—~Recelpts today 40,000; tomor-
row 56,000¢ left oy <+ 4,500, steady, Mixed
and butchers 6,0046.40; good to cholce
heavy 6304645, rough heavy 6.10@6.25;
light 5364 5.95; bulk of sales 60066, 20,

Sheep—Receipts 1,000, sheep strong,
lambs glrong. © Good to cholee wethers
4.604005.80; Fair o cholee mixed 3,804,605,
westorn sheep 4.206@6.00; natlve lambs
3,00@0.50; western lambs 6.2Q@ﬂ.40.

KANSAS CITY.

Kansas Clty, Feb, §,~Cattle—Recelpts
300, Including 50 Texans; unchanged.
Native steers 4.806.25; Texus and Ine
dian steers 4.20d00.20; Texas cows 2.70@
420 native cows and heifers 3.0065.40;
glockers and feeders 3.60@5,00; bulls 3.00
@4.56; calves 45064625,

Hogs—~Recelpts 5,000; market steady,
hulle of sales D.60@6.35; heavy 6.35@0.45;
packers G060.40;  medium  6.00@6.35;
Heht L.006e6.10; yorkers 5.30@6.00; pigs
40506536,

Sheep-~Hecelpts G00; market stendy,
Muttons  4.00@0.00; lambs  5,5006.20;
range wethers 4206 4.70; ewes 4.00@4.50,

OMAHA,
South Omaha, Feb, $-~Cattle~Re-
ceipts,  1,0000 wmarket steady, Nuatlve

stecrs, 4.000640.90: cows and helfers, 8.00
o0, western gteers, 8,804530; Texas

steers,  JO0GEAS0;  canners, 1.76402.75;
stockers and feeders, L76404.60; calves,
0860, bulls, stags, ete, 2204
4.50

Hogs—Reccipta, 4,000; market e, low-
er. Heavy, 6100630, mixed, 6.00606.10;
light, 0.70606.05; plgs, 4.50%06,50; bulk of
giles, 0.90¢00.10.

sheep—Recelpts, 300, market steady,
Fed multons, 400406.00; westerns, 8..6@
4050;  ewes, B00@4.50; common and
stocks, L.00@4.40; lambs, 3,0046.26,

DENVER.

Denver, Colo,, Feb, S-—~Cattle—=Re.-
ceipts 400, Qulet,  Steers 4.0040.25;
caws 2.0004.00; stockers and feeders,
irelght paid to river, 3.00@4.60; bulls,
stags. ete., LO063.60,

Hogs—Recelpta 200, Lower. Light
packers 6.95600.00, mixed and heavy
. 05606,20,

Sheep—Receipts 1,200, Steady. Good
fat muttons 3.0044.00; lambs 4,005,265,

PRODUCK,
CHICAGO,

Chicago, Feb, §,~May wheat started
at TTR@77%% and rose to 78, Cloge:

Wheat-~Feb,, Ti\%; May, TT%@78.

Corn-Feb,, 69, May, 61%.

Oata~Feb,, 4215; May, 43%,

Pork—I"eb,, 15.60; May, 15,85,

Lard--Feb,, 8.47%; May, 945

Rihs—~F'eb,, 8.4214; May, 8.621,

Flax--Cash, northwest, 1,72,

Rye—Feb,, 67%.

Barley—Cash, 8@ 64,

Timothy-—6,60,

Cash--Wheat—-No, 2, red, 8% @43@;
No, 8, red, 80@588;: No. 2, hard winter,
THR@TT%; No. 4, hard winter, 768 @76%;
No. 1, northern spring, 9% %77, No 8,
gpring, 70@75.

Corn-=No, 8, bO@ 5%,

Oats—No, 2, 41%@44; No, 3, 43G18%.

NEW YORK.

New York, Feb, 8.~Wheat-—Recelpts,
135,160 bushels, Opened cagler with corn
but rallied on a demand from shortes
and was stendy all the forenoon. May
I GB4 T-16; July, S3W@¥3,.

SAN FRANCISCO,

Ban Francisco, Feb, 8-~Wheat eas-
i%ll Dec,; 10885; spot, quiet, but steady,

%,

Corn—Large vellow, easler, 18540140,

Barley—Easy; May, 85; cash, 921,

Exporta: From San Francisco, 62,043
centals wheat to Cork.

———

wWooL, ¢
8T. LOUIS,

8t, ouls, Feb. $.~Wool-Firm, Terri-
togy and western mediums, 16@18; fine,
12@17; coarse, 126116,

BAN FRANCISCO, ]

San Francisco, Feb, 7.-~Wool-=Neva-
da, 10@12; eastern Qfegon, 10@13; val-
ley Oregon, 13¢015; fall Humboldt and
Mendocino, 10@012%; mountain, 8@9;
South Plaing and San Joaquin, 6@s;
lambs, 648,

BUTTER AND EGGS:

New York, Feb, 8. ~Butter—Reecipts,
2,800 packages, Strong. State dairy,
1@ 25; creamery, 200028; June creamery,
18623; factory, 14@18,

6,800 packages,
and

Eggs—Recelpts,
Penna., 28@29;
western eandied, 2§,

Steady. State
Chicago, Feb, 7.—-0n the produce ex-
ochange today the butter market was
firm, Crewmeries, 16G26; dalries, 18
2

:'ﬁeose—ﬂtvudy. G114,
Eggs~Firm: fresh, 26%.

COPPER AND LEAD,

New York, Feb, 8 ~Copper weak at
12%. Lead steady 4.10G4.15.
-
Try our foods, The best Is no more
expensive than the cheapest,
ET HELENA SANITARIUM FOOD CO.
63 East First South,

AR B kit o o 1,

THEY WILL CARRY
THEIR OWN FRUIT

S, P.and Santa Fe Give Private
Car Lines a Shock

NO MORE FAT CONTRACTS.

)

Both Companies ave Bullding Refrigs
erator Cars for Thelr Own Uso and
Save $195,000 u Yeur,

————

Chicago, Feb, §,<The management of
the Mantu "¢ has decided not o renew
Its contract with the Armour freight
car lines when it expjres next spring,
I8 the statement made by the Record-
Herald, The company has been busily
engaged for several monthy  bullding
fruft cars and by the time of the expl-
ration of the contract will huve between
4000 and 4,000 curs ready for carrying
trafhe,

It 18 also sald that the fouthern FPa-
cific will break its relations with the
Armour company and go into the fruit
carrying business on (s own account,
Huch being the case there will be at
least 8,600 and possibly 4,000 frult cars
for which the Armour company will
have to find other business.

The decision of the two companles s
consldered a severe blow to the private
car business and to companies owning
ahd controlling private car lines, The
three companies which have been car-
Irying the fruit outgot California for
years and which ur’ ol[%wr owned or
oontrolled by the Armour people are the
Continental Frult Express, Kansas Clity
Fruft Express and the FPruit Growers'
Express, The latter company formerly
belonged to the Karl Bros,

None of the officials who have the
management of these lines for the Ar-
mours would talk regarding the mat-
ter, It is stated that the Armours have
at least $16,000,000 tied up in the private
car lines which are engaged in carrys
ing fruit.

Under the present system the eon-
tracts with the car lines are made so
that the rallroad companies can eall on
them for cars during the season up to
a certain number gald to have been last
year about 2,000 for each road, For
Bome reason, it is staled, cars were not
furnished with sufficlent promptness
and insufficlent numbers to take care
of the trade. This |8 alleged to have
resulted in a great loss of fruft and the
rallroads stood the blame.  Another
factor for the railroads going Into the
business |8 said to be the fact that
they are compelled to pauy the private
car lines three-quartérs of a cent for
every mile made by every private car,
and in the cas@ of the fruit trade this
amounts to nearly $125,000 a year,

The present contract of the Santa Te
with the Armours “was entared into
threa years ago, and sinece then the
Banta Fe with the Armours was en-
tered Into three vears ago, and since
then the Santie I'e has built between
L7000 and 2,000 trult cars whieh {t now
operates, 1t requires in ordinary sea-
song about 2500 cars to care for the
Sunta Fe's fralt traffe, and an equal
number for the Southern Pacifie.

Rock Istand and Santa Fe Sald to
Be Rivals Afrer It

IKansas City, Mo, Feb, 7,~The Star
BAYS:

The Mexican Central raflway, extend-
ing from 1l Paso, Texus, to the Clty of
Mexico, s veported to be in the market
and the Banta Fe and Rock Island rafl-
roads arve gald to be rivals in a race
for Ite pogseselon, Since the bullding
of the Ttock Island extensgion from Lib-
erals, Kan, that road has paralisled
the Santa e road Into Kl Paso and
Southern Pacific has become the ghort
line fo Southern California points, From
El Paso, the Mexican Central extends
divectly to the City of Mexico und
would make an invaluable addition to
either the Santa e or Hock Island rail-
way systems, The St Louls and San
Francieco raflway could control the
Mexican Central if it so desired, as H.
Clay Plerce of the IPplsco 8 chalrman
of the board of directors of the Mexi-
can CQentral, but the Frisco is bulldin,
to Kagle Pass on the Texas border an
will reach the City of Mexica over the
Mexican International railway,

Paul Morton, second vicepresident of
the Santa Fe raflway, left tor the City
of Mexleo yesterday and his trip 18
sald to be due divectly to a pian of the
Santa Fe to acquire posgession of the
Mexjean Central, The Banta Fe can-
not afford to let the property pass un-
der the control of the Rock Island
which is becoming each year a stronger
competitor of the BSanta Fe In the
Southwest,

THEY PEEL JUBILANT.

Organized Labor l'}ialed Over Re-
cent Rallroad Meeting,

Organized labor {n Utah 18 feeling ex-
ceedingly jubilant over the turn thihgs
have taken on the Rio Grande Western
in connection with the recent meeting
with General Manager Herbert In this
city.  The fact that the men got con-
cesslong, In their opinion, I8, to all in-
tents and purposes, 4 gecondary consid-
eration. It is the fact that organized
labor has been at lagt recognizged by
the Rio Grande Western that makes
them joyful,

Prior to the absorption of the West-
ern by the Gould syndicate, when {t
came to issulng orders the general -
perintendent was absolute, The faot
that annual conferences are now to be
in order between the committee ap-
pointed by the trainmen's unions and
the officials of the Rio Grande lines,
with an occaslonal  one as clreum-
stances may warrant, is consldered by
the men to be In the nature of a vie-
tory for organized labor,

TEN BIG ENGINES,

Oregon Short Line Passenger Loco-
motives Arrive Next Month,

J. ¥, Dunn, superintendent of motive
power and machinery for the Oregon
Short Line, reports that the ten ten-
wheeler big passenger engines which
were ordered by the company last Sep-
tember, will arrive and be put into sers
vice at the early part of next month,

ADVANCE GUARD.

Elks Louisville Transportation Coms
mitten Arrives Here Tomorrow.

Assistant General Posgen

Heintz of the Rio Grande Hll‘:':rln?nx(l.:!'
ceipt of a  communication that the
transportation committee of the Louis-
ville Elks lodge No. § will arrive in
his city from Kentucky  tomorrow,
They propose to look over the ground
and secure quarters for theip lodge be-
fore the rush commences for the Grand
Lodge convention here next August,
Those who are in the committee are R,
8. Brow, W. Allan Kinney, Pink Varble
and Howard Wedkemper,

Rival to “Three ['s,"

Chicago, Feb, 8.—It 14 rum
road s to be built ax g r;’vr:ld :?‘t‘h:
Three I's,” The route of the new road
Is sald to be from Toledo by way of

Flg\dln(. Fart Wayne ung Knnkuk
;1;“@ connection will he maa M"ﬂ e,
Aok COnteml,  Bitico gy, | (18
hree Is to the Vanderh |y 1‘.“5 he
neis which hevetotore 1y beah die
With the eastern llnes, 11, | il
5;nnl;ylvuglu l«nd othor lnog
narerred  aimost exolus v,
IMT’;?‘ Bhore. eXelusive
8 8me road says the Jloeor
ald was contamplu!):‘,d t\\'(t‘ y.'.’.'!'rl; ""'"

When a survey was niado fpo,, 1"y 1'“.
to Kankakee, Bince then (s gy, 1
of the road has been co e, r‘,“”‘
Findlay to Fort Wayne, ang it wil i
be long before work will , ., 't
north to Toledo and west ( l\’m.i.'-.y,‘:.l

ed
“ & |)._
ling ben
Y to the

It 18 also reported that the i,
who control the Rock lulum'lhul\\'l;':ju'
are in the seheme, oad,

New Cll?l-l‘:l";lll Rond,

New York, ¥eb, §—Lor
England, who has beey spending
last year In Callfornia in the |nlc-rn"
of Englleh Investors Investlgating ;,}"
best rallrond routes from lureka te
Hedding and thence on to oy u"
Northern Paclfie, has arrived Hope ’I‘hll"
road, he announces, will gooy | hum'
The capltal will be furnighed, haie by
Lnglish and halt by Amerieun 1,.\-03_
tors, Lord Thurlow spoke enthusiyy.
ally of the rich country which wijj e
tapped by the new line but refused 1o
gy exactly what route It will follgy,

d Thurlow, of

After British Street Cops,

New York, I'eb, 8.~The Incorp
of the Great Dritaln’ Rallway 1)
ment corporation, at Trenton,
o announced, and sccording (o
rector of the company who |
in the Ju‘rnnl and American, it
posed o bulld and purchase electeie
Lines In England in those places Whers
the transit facilltles ave inadequate 1o
the demand the equipment behing the
oge,

According to the eame paper the
charter of the company calls fop only
§100,000, but this is merely nominay, As
o matter of fact §3,300,000 has heen i,

oration
v\vh.p.
N, &
s
uoted
18 pros

seribed alvready by citlzens of Now
York, Phlladelphia, Baltimore und
Richmond,

The officers of the coxu ! are
B \PANyY are ag

President, ¥. R, Pemberton, of Porge
berton & MeAdoo, attorneys at |y
vice president, Ernest Thaltaan, of [a.
denberg, Thalman & Co, bankers:
treasurer, B, 8, Buinoss; secretary, (!
W. King; general counsel, Willlam Mo,
Adoo, former secretary of the navy.

SPIKE AND RALL.

A force of Oregon Bhort Line survey.
(&:‘? 18 al work at the point of the moun.
n

The ratlroad school s in daily session
Ina car down in the Oregon Short Line
yards,

Pullman Ingpector Offleld spent a few
hotrs In this city today prior to lea ving
for San Francisco,

Erastus Young, general auditor fop
the Harrlman system, left for San
Franclsco on last evening's train,

Acting Traflic Manager T. M. Schys
macher, of the Gregon Bhort Line, res
turned rom Idaho :his morning,

Under the new rules adopted by the
Oregon Bhort Line cngineers are no
longer sald to be required s sign train
orders,

J. B, Bvans, tax agent of the Oregon
fhort Line, has been down to Tooels
examining the county records of prope
erty through which the suryey rung,

The speclal rate on whoeat and foup
from points on the Oregon Railroad &
Navigation company ceased at mid-
night and was ralsed back (o 62 conts,

sSimon Bamberger, president of the
falt Lake & Ogden rallroad, s also
president of the Novada Midland which
has been rvecently incorporated to cons
ftruct a rallroad to tap the famous
mining camp of Toncpah, » v,

E. H. Willlamg, W, J. Inginz and B
C, McCullow, the men selo el by Gens
eral Superintendent £, B, veivin of (he
Short Line to go to Cheyenne to at-
tend the rallroad school, have graduat.
ed and are now back on the syvstem
coaching the men on the new rules and
signals,

EDWARD RECEIVES SCHWAB

King Greeted Him in the Most Cordial Mane
ner, Chatting Freely with Him,

Was Introduced by Sir Thomas Lips
ton ~ Steel Magnate Enjoyed Vislt
Very Much iadeed,

London, Feb., 7.~Mr. Sohwab, head
of the great American Steel corporas
tion, had half an hour's audience with
King Edward at Marlborough house
yesterday afternoon. Mr, S8chwab was
acgompanied by Sir Thomas Lipton,
who introduced him to his majesty.,
The king greeted hig American visitor
In the most cordial manner, and chat-
ted freely with him, mainly on the
friendship between the United States
and Great Britain, His majesty espe-
clally referred to the cloge connection
between the industries of the two
countries and the friendehlp existing
between the workingmen on both
sldes of the Atlantic.

To a representative of the Assoclated
Press Mr. Bchwab sald; “All [ cun
suy is that I had p most enjoyable in-
terview, and eame alvay with charm-
ing recollections of King Edward.”

It was learned by the Assocluted
Press correspondent that the king dis-
played Keen interest and knowledge of
the tndustrial conditions of the United
States, and evinced nothing but the
most Kindly sentiment toward that

progress which American busginess 13
making {n Great Britain, ¢
The conversation, which was quit®

informal, touched on a variety of top-
ics, throughout which his majestys
cordlality toward Americans and thele
institutions was strikingly apparest.

Mr, Schwab said his Buropean trip
had been purely for pleasure, and as
such had been eminently uuc«-vnl(uh
During his tour of Iurope Mr. Schva
was recelved In audience by “"“3
monarchs, and he everywhere notlee
& palpable deslte to maintain {mh
strengthen the friendly relations wit
Amerlca.

RRNE
To Maintain Plate Glass Prices.

Pittsburg, Pa., Feb, 8.~At a meeting
of representatives of fhe Pittsburg
Plate Glass company and the lurgest
independent manufacturers In (M:
country in this city arrangements wer

made for the summer ghut-down an

to maintain prices,

The ween?mt {8 gimilar In demll':“"
that of last seasop. It Was lhnugm
that same oppositioh would be met (r&vﬂ
the Independent plants’ now un -
course of construction but assurance

have been glven that as soon as these
pfn‘:u are ﬂ\ the market the compact
will be observed.
i ——— s ——
THE STANDARD. e
have the Standard
il in your lbrary :‘ :
school roem? 1f n:t. ‘y:.u are




